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8QD� SDUFHOD� ODUJD� \� HVWUHFKD�� XQ� SURJUDPD�
FRPSOHMR�D�GHVDUUROODU�HQ�KDVWD���QLYHOHV�GLVWLQ�
WRV�\�XQDV�YLVXDOHV�SDQRUiPLFDV�VREUH�XQD�WHUUD�
]D�QDWXUDO�DELHUWD�DO�PDU��VRQ�ODV�FRQGLFLRQHV�GH�
SDUWLGD�TXH�HO�SUR\HFWR�LQWHQWD�DSURYHFKDU�KD�
FLHQGR�HPHUJHU�WRGD�OD�SRWHQFLDOLGDG�VHQVRULDO�
ODWHQWH�HQ�HO�OXJDU��

�(63$&,2�3Ô%/,&2��8QD�IDFKDGD�GH�PHQRV�GH�
��PHWURV�GHEH�UHVROYHU�KDVWD���DFFHVRV�GLIHUHQ�
WHV�\�VLPXOWiQHRV��SRU�OR�WDQWR�VH�SURSRQH�JHQH�
UDU�XQ�SDWLR�R�FDOOH�H[WHULRU�HQ�GLUHFWD�FRPXQL�
FDFLyQ� FRQ� HO� HVSDFLR� S~EOLFR�� DEULHQGR� XQ�
KXHFR�GH�XQD�HVFDOD�PD\RU�TXH�VH�DERFLQD�PL�
UDQGR� GH� UHRMR� D� OD� SOD]D� %DOFyQ� GH� (XURSD��
(VWH� SDWLR� IXQFLRQD� WDPELpQ� FRPR� HQWUDGD� GH�
OX]�D�ORV�QLYHOHV�GH�VyWDQR�\�SHUPLWH�XELFDU�XQD�
HVFDOHUD�GH�FRQH[LyQ�FRQ�HO�DUFKLYR�XUEDQtVWLFR�
VLWXDGR�HQ�HO�VyWDQR�����TXH�D�VX�YH]�HV�XQD�HV�
FDOHUD� GH� HYDFXDFLyQ� H[WHULRU� SDUD� ORV� QLYHOHV�
LQIHULRUHV��/D�VDOD�SROLYDOHQWH�VH�DEUH�WDPELpQ�D�
HVWH�SDWLR�\�SRU�VXSXHVWR�HO�DFFHVR�SULQFLSDO�D�OD�
%LEOLRWHFD�0XQLFLSDO�

�(63$&,2�<�/8=��8QD�ORQJLWXG�WRWDO�GH�SDUFHOD�
GH�FDVL����PHWURV�SHUPLWH�FRORFDU�HVFDOHUDV�OL�
QHDOHV�FRQFDWHQDGDV�� ODV�FXDOHV�KDFHQ�SRVLEOH�
XQD�YLVXDO�FRQWLQXD�GHVGH�HO�QLYHO����GH�VyWDQR�
KDVWD� OD�VDOD�GH� OHFWXUD�FRORFDGD�HQ� OD�SODQWD�
SULPHUD�� (VWD� FRQWLQXLGDG� YLVXDO� \� IXQFLRQDO�
KDFH�PiV� IOXLGRV� ORV� UHFRUULGRV�\� VLPSOLILFD� ODV�
FRQH[LRQHV�FRQH[LRQHV�� IDFLOLWDQGR� DO� QXHYR� XVXDULR� OD�
UiSLGD�FRPSUHQVLyQ�GHO�HGLILFLR��3RU�RWUR�ODGR��D�
WUDYpV� GH� ORV� KXHFRV�DELHUWRV� HQ� HVWDV�PLVPDV�
HVFDOHUDV�\�GH�ORV�SDWLRV�FRORFDGRV�D�SULQFLSLR�\�
ILQ�GHO�YROXPHQ�FRQVWUXLGR��VH�FRQVLJXH�LQWURGX�
FLU�OD�OX]�QDWXUDO�KDVWD�ORV�QLYHOHV�LQIHULRUHV�

�6(168$/,'$'� 0$7(5,$/�� 3DUD� FRQHFWDU� GH�
IRUPD�LQGLVROXEOH�HGLILFLR�\�SDLVDMH��VH�SURSRQH�
XWLOL]DU�OD�FHUiPLFD�HVPDOWDGD�HQ�FRORU�D]XO�FR�
EDOWR�HQ�SDUHGHV�\�WHFKRV�GLUHFWDPHQWH�UHODFLR�
QDGRV�FRQ�HO�HVSDFLR�H[WHULRU��5HYHVWLPLHQWRV�HQ�
PRVDLFR�HQ�ORV�SDWLRV��ODPDV�FXUYDV�HQ�OD�IDFKD�
GD�VXU�\�ERYHGLOODV�FRPR�HQWUHYLJDGR�HQ�ORV�QL
YHOHV�VXSHULRUHV��GRWDUiQ�GH�FDUiFWHU�DO�HGLILFLR�
SRU�PHGLR�GH�PDWHULDOHV�YLQFXODGRV�DO�OXJDU�
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6H�GLVSRQH�XQ�~QLFR�Q~FOHR�SDUD�HYDFXD6H�GLVSRQH�XQ�~QLFR�Q~FOHR�SDUD�HYDFXD�
FLyQ� DVFHQGHQWH� GHVGH� ODV� SODQWDV� GH�
VyWDQR�\D�TXH�HO�UHFRUULGR�GH�HYDFXDFLyQ�
HV�PHQRU�GH����PHWURV��(VWD�HVFDOHUD�HV��
DELHUWD�\�H[WHULRU��GH�WDO�PRGR�TXH�QR�QH�
FHVLWD�HVWDU�SUHVXUL]DGD��DGHPiV�GH�HP�
SOHDUVH�FRPR�DFFHVR�LQGHSHQGLHQWH�DO�DU
FKLYR�XUEDQtVWLFR�
(O�UHVWR�GH�HVFDOHUDV�VRQ�VLPSOHPHQWH�GH�
FRPXQLFDFLyQ�\�SXHGHQ�HVWDU�DELHUWDV�DO�
HVSDFLR�S~EOLFR��
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(O(O�HGLILFLR�VH�FRQFLEH�FRPR�XQ�PLUDGRU�KDFLD�HO�
PDU��XQD�DWDOD\D�GH�QLYHOHV� VXSHUSXHVWRV�TXH�
XWLOL]D�OD�OLQHD�GHO�KRUL]RQWH�FRPR�HVTXHPD�GH�
FRPSRVLFLyQ�� /DPDV�KRUL]RQWDOHV�GH� FHUiPLFD�
D]XO� FREDOWR� LQWURGXFLUiQ�HO� FRORU� \�JHRPHWUtD�
GHO�PDU�HQ�ORV�HVSDFLRV�LQWHULRUHV��IXQFLRQDQGR�
FRPR�SURWHFFLyQ�VRODU�HQ�OD�RULHQWDFLyQ�VXU�

6LJXLHQGR6LJXLHQGR�FRQ�ORV�FRORUHV�\�WH[WXUDV�HPSOHDGDV�
HQ�HVWD�IDFKDGD��ORV�SDWLRV�LQWHULRUHV�VH�UHYHVWL�
UiQ� WDPELpQ� FRQ� FHUiPLFD� HVPDOWDGD� HQ� HO�
FRORU� WUDGLFLRQDO� D]XO� FREDOWR� TXH� DSRUWDUiQ�
FRORU� \� YLEUDFLyQ�KDVWD� ODV�SODQWDV�GH� VyWDQR��
7DPELpQ�VH�SURSRQH�HVPDOWDU�ODV�ERYHGLOODV�FH�
UiPLFDV�GHO�WHFKR�GHO�iWLFR�SDUD�OOHYDU�KDVWD�ORV�
OtPLWHV�GHO�HGLILFLR�ORV�EULOORV�\�UHIOHMRV�PDULQRV�
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